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Presidents of Latin America's "Group of Eight" nations are scheduled to attend a November
summit in Mexico City. The Group of Eight designation is the outcome of a desire to capitalize on
relationships established during collaboration on the Central American crisis among Contadora
Group nations (Mexico, Panama, Colombia and Venezuela), and its Support Group (Argentina,
Brazil, Peru and Uruguay).
In January this year, respective foreign ministers launched the concept of arranging periodic
meetings among cabinet members and heads of state from the eight countries to elaborate
cooperative efforts toward resolving common problems. In a recent interview with EL PERIODISTA
in Buenos Aires, Argentine Foreign Minister Dante Caputo addressed the objectives of the
upcoming presidential summit.
EL PERIODISTA: What is the significance of the Group of Eight presidential summit?
Caputo: The meeting will be a major accelerator for Latin American integration. For some time
we have been discussing the possibility of holding this meeting...[W]e have already announced...a
second presidential summit next year, in Montevideo. All of this comes at a time of great
complexity...Today, there is the weight of the cumulative burden of not solving our problems, which
makes them all the more difficult. However, it is not only the external reality that counts, there is
also a loss of vitality in some aspects of Latin American thought.
In the 1950s and 1960s, Latin America's problems were analyzed on the basis of more robust
perspectives. It is enough to remember Raul Prebisch's personality and everything it generated in
relation to understanding the conditions necessary for the region's development...Following the
November summit, we must seek to update and revitalize thinking on growth and development.
The world has changed substantially since the 1960s. The international trade situation has changed,
as well as the financial context, because of the foreign debt problem, low and falling prices for raw
materials...This new situation underlines the need to update ideas on development. It forces us to
clarify...guidelines to understanding the necessary conditions for development in the region.
EP: Are the foreign debt and Central American crisis to be priority issues on the summit agenda?
Caputo: Because of their salience for the entire region, these two topics cannot be ignored at the
summit. However, I would say that the natural forums for discussing the foreign debt and the
Central American crisis, respectively, are the Cartagena Consensus and the Contadora Group.
These are the operative bodies which can promote new alternatives. Spectacular changes in policy
on these matters will not be forthcoming from the summit. \
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EP: Some might say that since we cannot expect "spectacular action" from the summits, they may
end up being yet another exercise in dilettantism...
Caputo: Any meeting which generates sound thinking leading to action, or which imposes
order on the welter of ideas and perspectives on our common problems cannot be described as
dilettantism...There are several specific initiatives to be discussed and promoted. We have several
technological integration programs underway. Recently, the Group of Eight sponsored a meeting
on this topic in Buenos Aires. There will also be discussion on food aid projects, and on the juridical
aspects of Latin American integration.
EP: Is it possible or advisable to postpone concrete action on issues as pressing as the foreign debt,
that is, occupying ourselves with mere updates of the problem?
Caputo: ...Updates are indispensable, and this is not a mere speculative exercise, but serves to
enlighten and thus to be better prepared for action. There is another basic principle we have
reiterated several times: our countries have outlined national strategies in the context of a collective
demand...The foreign debt issue hardly causes optimism, because of negative trends in certain
indicators. But there are other signs worth emphasizing that point to what I call a progressive
awareness in [developed countries] on the political nature of the foreign debt. For instance, a perusal
of the omnibus trade bill recently approved by the US Congress would have negative effects on
developing countries, but despite everything, one encounters surprising terminology in the chapter
dealing with the foreign debt...I believe that not even the Cartagena Consensus has been as explicit
as the US Senate in this text which affirms that the laws of the market alone will not settle the
foreign debt problem. [The trade bill] promotes the creation of an international authority with
jurisdiction over the foreign debt and suggests how the US secretaries of trade and treasury should
act. This indicates a willingness to begin political talks which did not exist two or three years ago.
(Basic data from PRENSA LATINA, 09/01/87)
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